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E.O. 11652: N/A 
TAGS: OCON, UNWPC 

SUBJECT: WORLD POOD CONPERENCE - OPEC PUND RESOLUTION 

1. OUR VIEW IS THAT RESOLUTION SAYS ALMOST NOTHING ABOUT REAL 
NATURE OF FUND, WHAT KINDS OF TRANSFERS WOULD BE COMMITTED, WHAT 
OPEC COUNTRIES WOULD PUT UP OR EXPECT PROM TRADITIONAL DONORS 
OR HOW SPENT. 

2. PROM PEW INPORMAL CONTACTS, WE STRONGLY SUSPECT THAT NONE 

OP SUPPORTERS KNOW ANSWERS TO THESE QUESTIONS. WE SHALL CONTINUE 
TO SEEK THEIR VIEWS. 

3. IT IS OBVIOUSLY IMPOSSIBLE TO ACCEPT EVEN IN PRINCIPLE SUCH 
AN AMORPHOUS PROPOSITION. BUT THERE IS TREMENDOUS EAGERNESS 
IN MANY QUARTERS TO GET HOLD OP SOME ARAB MONEY AND EVEN THIS 
VAGUE PROPOSITION SEEMS LIKELY TO BE ABLE TO KILL OFP ALL OTHER 
PUNDS PROPOSALS NOW BEPORE WPC. 

4. THEREFORE, WE RECOMMEND THAT US AGREE TO RESOLUTION REQUESTING 
POTENTIAL CONTRIBUTORS TO SUCH FUND TO SIT DOWN UNDER APPROPRIATE 
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OUT ARRANGEMENT WHICH WOULD PRODUCE ENOUGHT NEW MONEY TO 
JUSTIFY CREATION OF NEW FINANCIAL INSTITUTION, IT BEING ALWAYS 
UNDERSTOOD IT WOULD BE COLLECTING AND NOT SPENDING BODY IN 
OPERATIONAL SENSE. 

5. OUR PRESS RESPONSE HAS BEEN THAT MUST CONSULT WASHINGTON 
BUT DRAFT LEAVES MANY IMPORTANT POINTS UNANSWERED. 

VOLPE 
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